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“Bismillahir Rahmanir Rahim”

Admired Esteemed Shareholders,

Assalamu Alaikum WRWB,

The Board of Directors is jubilant with immense complacency to salute you at the 10th Annual General 
Meeting (AGM). Grandly drawing your valuable attention to exhibit GIB Annual Report 2022 that comprises 
the entire business assessment of the Bank along with the Auditors’ Report to assure all of you that the 
financial statements presented hereon are free from misstatements and thus fairly stated. In this report you 
will come across an economic overview of the whole world thoroughly with perspectives of economic trends 
of Bangladesh and a compendious snapshot of forces affecting the business performance of the Banking 
Industry of our Country. The careful consideration of the report will demonstrate the Bank’s continuous 
development phase despite being surrounded by highly competitive rivalry. With sincere hope the Board of 
Directors has conveyed an unpretentious presentation of the Report for the consent and concern of the 
fellow Shareholders.

For your kind information GIB Annual Report 2022 has been organized, settled and formulated abiding by the 
compliance issues of the Bank Company Act-1991 (Amended until 2018), Companies Act 1994, Guidelines 
issued by Bangladesh Bank, Bangladesh Securities and Exchange Commission (BSEC), Dhaka Stock 
Exchange Limited (DSE), Chittagong Stock Exchange PLC (CSE) and all the associating legislations of 
concerned governing entities. The Directors are confident that the Report will provide all interested parties 
with engrossing insights into the Bank's performance throughout the reviewed year.

GLOBAL ECONOMIC SCENERIO: ABRIDGED ASSERTION

The global economy has experienced significant growth and transformation over the past few decades. The 
increasing globalization of markets, advances in technology, and the liberalization of trade and investment 
have led to a more interconnected and interdependent global economy. The year 2022, entirely faced 
continuous comeback of COVID-19 which put the whole world in ceaseless endangerment. Inflation got 
higher, and war effect of Russia and Ukraine gave rise to instability on global economic activity which will go 
on like this in 2023 as per experts’ opinion and observation. 

The year 2022, depicts US growth stood at stronger rate beyond the expectation level. China slowed down 
in the economy developing race because of sudden breakouts of COVID in cities with high populations 
which has negatively affected international price schedules and trade growth of the globe. The European 
economy grew more steadily than anticipated despite a significant negative terms-of-trade shock brought 
on by the conflict in Ukraine. Due to increasing non-Russian pipeline and liquefied natural gas flows, a 
reduction in gas consumption, and a warmer-than-normal winter, gas prices have fallen more than 
anticipated. 

Predictions made by several forecasting firms imply, the economic picture for 2023 generally appears good 
given the many factors influencing it during the next year. In the long run, it is anticipated that the 
post-pandemic recovery will continue in 2023, thanks to the economic trends in the US, the Eurozone, and 
China. Tighter global financial conditions for EMDEs could put a lot of strain on some of them. A catch-up 
recovery from the pandemic and strong foreign demand from industrialized nations will likely to reduce the 
burden of such financial situations.

Growth of the Globe 
GDP is an estimate of the total worth of goods and services generated in a country during a set of period that 
is computed annually to understand the growth matrices of countries and the world as a whole. Reaching 
the top spot on the GDP ranking list is extremely difficult due to the inevitability of confronting difficulties such 
as environmental deterioration, aging populations, and so on. According to IMF data, the global GDP of 
2022 is 101.56 Trillion.  The United States has the world's largest economy, followed by China, which has the 
world's second largest. Japan, Germany, India, the United Kingdom, and France are other significant 
contributors to global GDP. IMF also states the during 2022 the growth of the globe stood at 3.4% which is 
projected to drop to 2.9% in 2023 and then again increase to 3.1% in 2024. The low growth of 2023 is estimated 
so because of high interest rate of Central Banks owing to the consequences of Ukraine’s war as well as 
increased inflation raise, particularly in emerging economies. Oil prices are anticipated to decline by around 
16% in 2023, while non-fuel commodity prices are anticipated to do so by an average of 6.3%.

88 ANNUAL
REPORT 2022



With the complete reopening in 2023, growth is expected to go up in China. The economies of both groups 
(advanced and emerging economies) are predicted to perk up in 2024 as a result of inflation slowing down 
and a gradual recovery from the consequences of the conflict in Ukraine. Notwithstanding the easing of 
supply constraints, it is predicted that world trade growth would follow the direction of global demand and 
fall to 2.4% in 2023 before increasing to 3.4% in 2024. These predictions are predicated on a number of 
hypotheses, including the pricing of commodities that are fuel or are not fuel-related. 

Bottoming out of the Economy
The Global Economic Prospects 2023 affirmed the world economic potentials have deteriorated significantly 
since June 2022, owing to the ongoing effects of negative shocks. As per predictions 90% of advanced econ-
omies are going to confront bottoming out of their economic growth in 2023. It is anticipated that advanced 
economies will face drastic fall down in 2023 from 2022’s growth 2.7% to 1.2%. Then again in 2024 it is project-
ed to increase to 1.4%. In United States growth will slow from 2.0% in 2022 to 1.4% in 2023 and 1% in 2024. The 
rate of increase in the Euro Area is forecasted to peak at 1.6% in 2024 after hitting a low of 0.7% in 2023. United 
Kingdom’s expansion is likely to be -0.6% in 2023 whereas Japan is expected to enhance in the growth scale 
at 1.8% in 2023. The expected growth rate for emerging market and developing economies is 3.9% in 2022, 
4.0% in 2023, and 4.2% in 2024.

Real GDP Growth

Source: IMF, Real GDP Growth  

Overview of the World Economic Outlook Projections

Source: IMF, World Economic Outlook Update, January 2023. 

Particulars
Estimation

2022 2023 2024

Projections

World Output 
Advanced Economies 
United States
Euro Area 
Japan
United Kingdom
Canada
Other Advanced Economies 
Emerging Market and Developing Economies 
Emerging and Developing Asia 
China
India 
Emerging and Developing Europe 
Latin America and the Caribbean
Middle East and Central Asia 
Sub-Saharan Africa
Emerging Market and Middle-Income Economies 
Low-Income Developing Countries 

3.4
2.7
2.0
3.5
1.4
4.1
3.5
2.8
3.9
4.3
3.0
6.8
0.7
3.9
5.3
3.8
3.8
4.9

2.9
1.2
1.4
0.7
1.8
-0.6
1.5
2.0
4.0
5.3
5.2
6.1
1.5
1.8
3.2
3.8
4.0
4.9

3.1
1.4
1.0
1.6
0.9
0.9
1.5
2.4
4.2
5.2
4.5
6.8
2.6
2.1
3.7
4.1
4.1
5.6

(Percent Change, unless noted otherwise)
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Growth forecasts have been reduced dramatically for substantially all advanced economies and around 
two-thirds of EMDEs in 2023, and for barely half of all nations in 2024. The intensity and contemporaneous of 
policy tightening is putting a considerable drag on the worldwide recovery from the 2020 global recession. 
According to the Global Economic Prospects-2023, global growth will rise 2.9% in 2022 and 1.7% in 2023. Most 
of the slowing of global growth may be ascribed to the financial damage suffered by large economies, 
which will put pressure on consumption demand in emerging and developing nations (EMDEs). EMDEs are 
expected to face a slower economic recovery than advanced economies. The consequent economic 
impacts will exacerbate the difficulties that EMDEs are already encountering as a result of declining domestic 
conditions.

Adverse effect of Russia Ukraine War 
Russia and Ukraine have been at odds for several years, with hostilities extending back to the fall of the Soviet 
Union in 1991. The much more latest flare-up in the war occurred in 2014, when pro-Russian rebels in the 
Ukrainian territory of Crimea proclaimed independence and were seized by Russia. The international com-
munity strongly opposed the move, and the United Nations General Assembly voted a resolution in 2014 
calling the annexation unlawful. The violence has caused a number of fatalities and human evacuation, as 
well as claims of human rights violations on both sides.

Blooming of the Inflation 
Inflation has emerged as one of the biggest flaws for the world economy two years after the epidemic 
started. The globe looks to be heading towards an explosion of inflation that has not been experienced in 
the past 40 years. In 2023, overall inflation is projected to be lower in 84% of nations than it was in 2022. Entire 
globe inflation is expected to decline from 8.8% in 2022 to 6.6% in 2023 and 4.3% in 2024, still being higher than 
the pre-pandemic average of approximately 3.5%. Due to a decline in worldwide demand, the forecast 
disinflation also takes into account falling global stock prices for both fuel and nonfuel goods. It also illustrates 
the impact of tighter monetary policy on core inflation, which is predicted to fall from 6.9% in the fourth quar-
ter of 2022 to 4.5% in the fourth quarter of 2023 on worldwide basis. Although disinflation may occur gradually, 
by 2024 it is anticipated that in 82% and 86% of regions of the world, respectively, headline and core inflation 
remains to be higher than pre-pandemic levels.

In early 2022, the Russian invasion of Ukraine's effect on global oil prices, natural gas, fertilizer, and food prices 
further exacerbated the situation. Higher gasoline prices were a major contributor to inflation as oil producers 
saw record profits. Debate arose over whether inflationary pressures were transitory or persistent. Central 
banks responded by aggressively increasing interest rates.

Source: ILO calculations based on IMF (2022) and UN population prospects, 2022 revision. 

Growth of GDP per Capita, 2010–23

Source: World Bank

Contributions to Global Growth
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The impact of 2022 shocks on World Output and Core Inflation was noteworthy. Mainly advanced econo-
mies faced overburdened global supply chain networks because of the shift towards goods consumption. 
This resulted in disruption of global trade functions for which imported goods encountered shortage and 
price of these grew rapidly.  

Although inflation is anticipated to ease its level in 2023, there is risk associated with it of not doing so.  Particu-
larly in countries like United States where living cost is high and labor markets are narrower, there employees 
tend to claim demand for higher wages and organizations concede to them. This resulting increased level of 
labor costs in turn increases prices and thus inflation level also increases. So there is always inherent risk of 
persistently higher inflationary level apart from the anticipation or previously approved explanations. Tight 
labor markets tend to drive up labor costs and this in turn results in higher inflation.   

Global Trade Trends
According to UNCTAD, the organization for trade and development, global growth "became negative" in 
the second half of 2022. By the end of the year, the UN agency predicted that trade in commodities and 
services will total $25 trillion and $7 trillion, respectively. The decline started in the third quarter of the year, 
when goods sales were around 1% lower than they were from March to May.

According to the trade and development update, demand for imported products "is certain" throughout 
2022, with transaction volumes overall rising by 3%. While South-South trade dropped as during third quarter, 
east Asian transaction volumes revealed resilience. According to UNCTAD's research highlights, worldwide 
trading is anticipated to be severely impacted in 2023 overall by "geopolitical frictions, persistent inflation, 
and decreased global demand." 

Worldwide Foreign Direct Investment 
In 2022, the worldwide climate for international trade and cross-border investment altered radically. Since 
January corporate executives were upbeat about the potential for investments of the year. But unfortunately 
a result of recent geopolitical shocks, people's expectations for a strong rebound are changing. For exam-
ple, the conflict in Ukraine, along with the pandemic's residual effects, is generating a triple food, fuel, and 
financial crises in many nations throughout the world. Overall 35% FDI inflows declined because of the hitting 
of pandemic since 2020. With growth reaching 6% in 2021 after a disastrous decline of 3.4% the year before, 

Source: World Bank, Haver Analytics.

Source: UNCTAD calculations based on national statistics.

Food inflation, by region

EAP = East Asia and Pacific
ECA = Europe and Central 
Asia
LAC = Lation America and 
the Caribbean
MNA = Middle East and 
North Africa 
SAR = South Asia
SSA = Sub-Suharan Africa 
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the world economy seemed to be on the mend. Among all the economies, the United States saw the biggest 
gain in inbound FDI in 2021. According to the most recent Coordinated Direct Investment Survey report from 
the IMF, the US position improved by $506 billion (11.3%) last year. For 2022 investors and business leaders were 
optimistic about the advancement and progression more intensely then for 2021. 

The attributes that investors recognize as being most crucial when deciding where to make foreign direct 
investments or not, are those that ensured the developed economies' outstanding performance in 2022. The 
increase in importance that investors gave to government rules' openness and a lack of corruption was 
particularly striking. Tax rates and convenience of filing taxes both continue to be highly regarded. This 
demonstrates that investors are realizing the benefits of strong governance and transparent regulation while 
also looking for secure and dependable places to keep their funds following two years of major COVID 
disruption, supply chain issues, and other distortions.

Source: 2022 Kearney FDI Confidence Index 

Source: 2022 Kearney FDI Confidence Index 

Investors expression for global economy from year to year (%) 

Investment trends, 2019 – 2022 
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United Nations Conference on Trade and Development (UNCTAD) report stated, “the outlook for global FDI 
in 2023 appears weak, with a significant number of economies around the world expected to enter a reces-
sion”. For the coming year 2023, major FDI anticipations include having significant effects on the first half of 
the year as pressure on the world economy will remain due, several nations will enter recession period, global 
inflation will start to decline, apparent embankment of the rebalancing of trade and investment partners, 
etc. The decrease in Investment coming into China will continue to be advantageous for Asian nations. 
Nations who are planning moderately and are actively anticipating rapid economic development in 2023 
will strive to attract more foreign direct investment. Even if there are worries about a worldwide economic 
slowdown, foreign investments are anticipated to flood into the real estate and technology industries in the 
coming year.   

State of Unemployment Status 
During 2022, the prognosis for labor markets around the world considerably worsened. The first instance of 
simultaneous high inflation and low growth since the 1970s has occurred due to emerging geopolitical 
tensions, the Ukrainian conflict, inconsistent pandemic recovery, and continuing supply chain issues. Policy-
makers must make a difficult import and export as they confront elevated inflation in a situation where the 
employment revival is still not fully underway. In 2022, there were 473 Million unemployed individuals world-
wide, or a 12.3% unemployment rate. 

In December 2022, the OECD rate of unemployment stayed flat at 4.9%. However, 33.9 Million jobless employ-
ees represented a decrease where the unemployment rates for men and women maintained constant at 
5.2% and 4.7%, correspondingly. Accordingly, the unemployment rate in the European Union and the euro 
zone stood at historic lows of 6.1% and 6.6%. The unemployment rate decreased outside of Europe in 
Canada, and the United States, while remaining unchanged in Australia, Japan and Mexico. In comparison, 
Korea, Colombia, Turkey and Israel faced increasing unemployed rates. 

Announced greenfield projects and international project finance deals, 2020–2022

Source: UNCTAD, Global Investment Trends Monitor.  
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According to a latest International Labour Organization (ILO) report, the present worldwide economic down-
turn is likely to compel further employees to opt for poor grade, badly paid professions that have little or no 
job security and social safeguards, underscoring imbalances that have already been made worse by the 
COVID-19 crisis. Additionally, according to ILO predictions, worldwide employment increase in 2023 will only 
be 1.0%, or less than half of what it was in 2022. In 2023, the number of unemployed people worldwide is 
projected to increase by about 3 Million, to 208 Million (corresponding to a global unemployment rate of 
5.8%). The limited labor supply in high-income nations is primarily to blame for the small build of this expected 
rise.

BANGLADESH ECONOMY: SHORT SYNOPSIS
 
Even at times of high global uncertainty, Bangladesh has a good track record of economic expansion and 
growth. Throughout the last two decades, fast stimulus spending has been backed by a sustained economic 
growth, robust ready-made garment (RMG) exports, strong remittance inflows, and sound economic circum-
stances. Although a recent spike in commodity prices has created additional hurdles for the people of the 
Country, simultaneously the remarkable recovery from the COVID-19 epidemic has continued in FY22. 

Bangladesh is undoubtedly a great success story in terms of reducing poverty and fostering growth. Bangla-
desh rose from being one of the poorest countries in 1971 to lower-middle income level in 2015. It is on path 
to leave the UN's list of Least Developed Countries (LDC) in 2026. According National Human Development 
Report (NHDR) prepared by the Economic Relations Division (ERD), Bangladesh will be the world's 24th largest 
economy by 2030. So the country's economic prosperity is up in the air. The primary elements for this econom-
ic miracle are prudent economic regulation, transformation, and enormous investments in human capital 
and infrastructure. The economic outlook for the year 2023 of Bangladesh Economy is stated by World Bank 
in its most updated Global Economic Prospects report where the observations claim that GDP growth rate of 
the Country will reduce at 5.2% in FY23. It attributes the steep slowdown to growing inflation and its negative 
impact on household income and industry production costs, as well as scarcity, import bans, and monetary 
policy restrictions. Nevertheless, growth is expected to accelerate to 6.2% in FY24.

According to the World Bank, Bangladesh has been heavily struck by the consequences of a changing 
global environment. It was pushed out of global energy markets and unable to supply consumers' and com-
panies' energy demands. The mixture of inadequate currency bottlenecks and broadening outward current 
account imbalances stimulated several countries, including Bangladesh and Pakistan, to seek assistance 
from the International Monetary Fund (IMF) in replenishing their currency reserves and reducing external 
financing extreme pressure.

GDP: Gross Domestic Product 
Bangladesh's GDP has grown steadily over the last decade, reaching 7.0% in FY 2015-16 and 8.0% in FY 
2018-19. However, the COVID-19 epidemic slowed growth to 3.45% in fiscal year 2019-20. In fiscal year 
2020-21, the GDP increased by 6.94%. According to BBS preliminary projections, GDP growth in FY 2021-22 
was 7.25%, 0.05 percentage point higher than the goal rate and 0.31 percentage point higher than 

Source: OECD Short-term Labour Market Statistics. 

Unemployment rate for OECD countries – current and record low rates
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the previous fiscal year. Bangladesh Bureau of Statistics (BBS) is the organization in charge of calculating GDP 
in Bangladesh. In FY 2021-22, per capita GDP climbed to Tk. 2,32,828 from Tk. 2,08,751 in the previous fiscal 
year. In contrast, per capita national income in FY 2020-21 increased from Tk. 2,19,738 in comparison with the 
past financial year to Tk. 2,41,470. In US dollars, per capita GNP and GDP were $2,824 and $2,723 in FY 
2021-22, respectively, compared to $2,591 and $2,462 in FY 2020-21. 

According to preliminary figures from the Bangladesh Bureau of Statistics (BBS), the Bangladeshi economy 
grew 7.25% in the fiscal year 2021-22, fueled by an increase in industrial operations. Bangladesh's GDP is 
estimated to total 465 Billion international dollars in 2022 which was 416 Billion as per the data indications of 
last year, that is, in percentage up by 12.64% than the previous year. This is a gain of around 287 Billion US 
dollars since 2014, and is projected to keep going at least till 2027. 

According to IMF, Bangladesh’s growth forecast for fiscal year 2022-2023 is 6%. Higher inflation as well as 
interest rate, war tension effect of Russia and Ukraine, etc. are some of the significant factors that contribute 
to the Country’s GDP going through downward flow as comparison to the expectation level.  For the said 
fiscal year, inflation is projected to reach to 8.5%. The IMF projection is identical with the predictions made by 
the World Bank for Bangladesh’s economical perspective. As per World Bank GDP growth of current fiscal 
year will stand at 6.1%.  Meanwhile Asian Development Bank (ADB) projects the GDP rate to be 6.6%. 
Comprehensively the aim of the Government was to touch GDP at 7.5% for the same period of time. 

Savings and Investment 
Total investment increased to 31.68% of GDP in FY 2021-22, as per the findings of preliminary estimates done 
by authoritative sources where the private sector investment climbed to 24.06% of GDP, up from 23.70% in the 
previous fiscal year. Meanwhile the public sector investment climbs to 7.62% of GDP, up from 7.32% in the 
previous fiscal year. In real numbers, investment totaled Tk. 12,59,882 Crore in FY 2021-22, a 15.06% increase 
from Tk. 10,95,019 in the previous fiscal year. 

Source: Bangladesh Bureau of Statistics (BBS).

Source: Bangladesh Economic Review 2022. 
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Inflationary Pressure 
The Ukraine-Russia conflict has caused a significant increase in global gasoline and food costs. As a result, 
inflation is on the upswing. According to the IMF's World Economic Outlook report for April 2022, inflation in 
2022 is forecasted to be 5.7% in developed nations and 8.7% in developing countries, respectively, 1.8 and 
2.8 percentage points higher than in January. Bangladesh's average inflation rate has already surpassed the 
objective of 5.3%. For the fiscal year 2021-22, the average inflation rate was 5.83% from July to March.

Capital Market Consequences
The capital market serves as an intermediary of long-term fundraising for a country's rapid industrialization 
through the sale and purchase of shares, debentures, bonds, mutual funds, treasury bills, certificates, and so 
on, and the capital market's turnover promotes to the growth of a nation's economy. Bangladesh's capital 
market is comprised of two full-fledged stock exchanges: DSE and CSE. The BSEC, as a supervisor, oversees 
the country's stock markets. The Broad Index of the DSE and the CSE's all-share price index were 0.47% and 
0.44% lower at the end of December 2022, respectively, than the prior month. The overall turnover value of 
DSE and CSE traded securities was 55.71% and 20.06% lower in December 2022, correspondingly, than in 
November 2022.

By the end of December 2022, the total number of DSE's listed securities was 656. DSE's market capitalization 
was BDT 7609.37 Billion as of the end of December 2022, 0.43% lower than the previous month but 40.34% 
higher than the same month of the previous year. Through the end of December 2022, the total number of 
listed securities on the CSE was 618. The CSE's market capitalization was BDT 7414.38 Billion as of the end of 
December 2022, 0.29% lower than in November 2022 but 61.69% higher than in the same month of the 
previous year. The DSE and CSE Price-Earnings (P/E) ratios were 14.10 and 14.35 at the closing bell in 
December 2022, correspondingly, increased from 14.50 and 16.26 somewhere at close of November 2022.

Source: Bangladesh Economic Review 2022. 

Source: Bangladesh Bank (Capital Market Report). 

Trends of Market Capitalization 
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Export
Despite a worldwide economic recession, Bangladesh's export profits in December 2022 were $5.36 Billion, 
the highest-ever single-month earnings, because of the excellent performance of readymade garment 
exports. According to the Export Promotion Bureau, the country's export profits in December of the current 
fiscal year of 2022-23 increased by 9.33% year on year to $5.36 Billion from $4.90 Billion in the same month of 
FY 2021-22. According to EPB data, export profits climbed by 10.58% to $27.31 Billion in the first half of FY23 
(July-December) compared to $24.70 Billion in the same period of FY22. According to specialists and 
exporters, Bangladesh's export profits from July to December were good, as exports increased at a 10% 
annual pace which was in accordance with the government's continuous goal. In December’22, exports in 
Bangladesh stood at BDT 379.88 Billion from BDT 368.03 Billion of November’22. 

Import
Import payments are lower on November 22 than in November 21. Import payments in November'22 totaled 
$5885.2 Million, a US$ 1009.2 Million (14.64%) decrease from the previous month whereas the Import payments 
are lower in December'22 in comparison with the same as in December'21. The Import payments in 
December'22 totaled US$ 5269.4 Million which is a US$ 2374.0 Million (31.06%) decrease from December'21. 
Also, import payments increased by US$ 1475.2 Million (3.98%) from July to December of this year as 
compared to the same time previous year. From BDT 574.48 Billion in November 2022, imports in Bangladesh 
fell to BDT 520.85 Billion in December.

Foreign Exchange Reserves
The Bangladesh Bank's foreign exchange reserves stood at US$ 33747.7 Million at the end of December'22, 
up from US$ 41826.7 Million at the end of June'22. Therefore, foreign exchange reserves fell by US$ 8079.0 
Million (19.32%) at the end of December'22 as compared to reserves held at the end of June'22. As 
comparison to the same period previous year, current reserves declined by US$ 12406.2 Million (26.88%) at 
the end of December'22.

Source: tradingeconomics.com, Bangladesh Bank

Source: tradingeconomics.com, Bangladesh Bank. 
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Manpower Exportation and Remittance inflow 
As per the findings of December 2022, there were 98411 people who moved overseas to seek employment, 
that is 13059 (15.30%) more than those who flew abroad to look for employment in November’22. From July 
to December of the same said year, the country's labor exports climbed by 146963 people (39.36%) 
compared to the same time of the previous year, 2021.

Remittances received from Bangladeshi nationals working abroad grew by US$ 104.53 million (6.55%) in 
December'22, compared to US$ 1595.17 million in November'22. Employees' remittances were US$ 1699.70 
million in December 22. Workers' remittances grew by US$ 253.73 million (2.48%) between July and December 
of this year when compared with the previous year.

Foreign Direct Investment (FDI) Inflow
In Jul-Sep'22 Foreign Direct Investment (FDI) inflows grew by US$ 195.85 Million (24.87%) from US$ 787.48 Million 
as on in Apr-Jun'22. FDI inflows were US$ 983.33 Million between July and September of the current year. The 
amount of multinational organizations' invested capital in Bangladesh was $2.04 Billion in FY22, accounting 
for the majority of net FDI in the year under review. As comparison with the fiscal year time frame, FDI inflows 
increased by US$ 932.32 Million (37.18%) during FY 2021-22 relative to FY 2020-21. FDI inflows were US$ 3439.63 
Million for fiscal year 2021-22.

Source: Bangladesh Bank

Source: Bangladesh Bank. 

Source: Bangladesh Bank. 

2021-2022
2022-2023

2021-2022
2022-2023
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Tackling Challenges 
The much-anticipated Padma bridge and Dhaka metro train were eventually opened in 2022, and the 
government declared that Bangladesh had achieved 100% electrification. Nonetheless, it turned out to be 
drastically different from what was predicted. Just a few months after the government declared that it had 
brought 100% of the population under electrical coverage, power outages swept over the country for 
months on end, until winter gave some relief. The cost of living has risen to levels not seen in decades, causing 
ordinary people to struggle to acquire even the most basic products, a rapid drop in people's savings, and 
households to shift income from investing on education and healthcare to earn one's living. 

Bangladesh must generate jobs and career opportunities through a fiercely competitive business climate, 
boost human resources and establish a competent workforce, good planning infrastructure, and end up 
creating a policy atmosphere that encourages private investment boost up in order to achieve its vision of 
becoming an upper middle-income country by 2031.

Expanding exports outside the RMG sector, developing the financial industry, creating urbanization better 
sustainable, and improving governmental institutions, including fiscal changes to produce more domestic 
money for development are among the stated objectives. Acknowledging infrastructural gaps would hasten 
growth while tackling climate change and natural catastrophe risk will assist Bangladesh in continuing to 
build resilience to future disruptions. A shift toward green growth would help to ensure the long-term viability 
of development results for better future.

BANKING INDUSTRY STANDPOINT 2022

The banking industry experienced a number of issues as a result of increased worldwide financial distress 
driven by global simulative monetary policy. During 2022, Bangladesh Bank has made significant policy 
changes. For example, the duration of private bank directors was expanded from six to nine years by the 
Bank Company (Amendment) Act of 2018, and the number of members of the same family on the board of 
a private bank was doubled from two to four and so on. The Bangladesh Bank countered to rising global 
energy costs with blackouts and industry shutdown to decrease energy use. To maintain the country's 
international reserves, it stopped acquiring automobiles and made it more difficult to acquire luxury items as 
well as formed policy for lesser electricity usage. BB aims to regulate banking industry with effective reforms 
and effectual guidelines to establish strong regulation and supervision policy. 

Source: Bangladesh Bank Quarterly Report (July-September, 2022). 
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ECONOMIC AND BUSINESS PERSPECTIVE 2023

The World Bank has reduced its projection of economic growth for Bangladesh for the fiscal year 2022-23 
(July 2022-June 2023) due to increasing inflation and its adverse influence on household incomes and 
business input prices, as well as scarcity, import bans, and monetary policy adjustment. In its newest edition 
of Global Economic Perspectives, issued on Tuesday, the global lender forecasts 5.2% growth for Bangla-
desh's GDP in the current fiscal year, down from 6.5% anticipated previously in June last year. In 2022, the 
country's GDP increased by 7.2%. According to the analysis, Bangladesh's economy is predicted to perk up 
again and revert to its potential speed in the fiscal year 2023-24. (July 2023-June 2024).

According to the Asian Development Bank, Bangladesh's economic development is being stifled by external 
trade imbalances and unexpectedly high inflation, which has caused the rate to fall below the previously 
forecasted 6.6%. In September, the ADB's flagship publication ADO Update estimated Bangladesh's GDP 
growth at 6.6%, down from the earlier forecast of 7.2% for the current fiscal year (FY) 2022-23. According to 
the ADOS, "in Bangladesh, the GDP growth projection for FY2023 has been revised downward due to lower 
exports and a broadening trade imbalance, persistent massive inflation and scarcity of electric power and 
other energy, toned down remittances, and austerity measures implemented by the government to close a 
large budget deficit."
 
FINANCIAL FUNCTIONING

The Board of Directors is in charge of preparing and fairly presenting financial statements in line with the 
appropriate financial reporting framework, rules, and requirements.

Financial Statement Fair Presentation: We (the Directors) are charged with the preparation and fair presenta-
tion of the Bank's Financial Statements. We have compiled the aforementioned Financial Statements as of 
and for the fiscal year ending 31 December 2022 to portray cash flows and changes in equity fairly in all key 
respects.

Appropriate Books of Account Maintenance: The Bank has maintained proper books of account as mandat-
ed by the applicable laws and regulations.

Accounting Policy and Accounting Estimates Application: Proper accounting policies should be incorporat-
ed in the production of the Bank's financial statements, and accounting estimates must always be based on 
fair and responsible judgment. Estimates and underlying principles are examined on a continuous basis, and 
any changes are accounted for in the period in which the projection is updated as well as any following 
periods influenced. The key accounting rules followed and accounting assumptions applied in the compila-
tion of the Bank's financial statements are described in the notes to the GIB Financial Statement 2022.

Compilation of Financial Statements in conformity with IAS/IFRS and any Departure there-from: The bank's 
financial statements for the fiscal year ended 31 December 2022 have been prepared under the historical 
cost convention and in accordance with IFRS, the "First Schedule" (section 38) of the Bank Company Act 
1991, as modified by BRPD Circular no.14 dated 25 June 2003, other Bangladesh Bank Circulars, the Compa-
nies Act 1994, the BSEC Rules, Dhaka and Chittagong Stock Exchange's listing regulations, and other regula-
tions and legislation as related in Bangladesh. For some of the cases, Bangladesh Bank's requirement vary 
from those of the IFRS in several areas of financial reporting. In those kind of circumstances, Bangladesh 
Bank's compliance has been ensured through departure from the applicable IAS/IFRS rules, which are noted 
in the financial statements.

Potential to Continue as a Going Concern: There are no significant doubts about the Bank's capacity to 
continue as a going concern. The Bank's financial statements are based on the premise that the entity (Glob-
al Islami Bank) is a going concern and will keep running its business activities in the foreseeable future. As a 
result, it is anticipated that the Bank has no plan of dissolving or considerably curtail the scope of its functions. 
This GIB Annual Report includes an in-depth report on Going Concern.

GIB PERFORMANCE 2022

Entering banking service life on October 23, 2013 with the Corporate Slogan "Wonderful Experience" and 
then transitioning to a full-fledged shariah-based islami bank on January 1, 2021, with the new Corporate 
Slogan "Banking with Faith" and the new trending symbol "GIB", Global Islami Bank persistently succeeds to 
gain customer attention and better performance acknowledgment from its Stakeholders. Along with the rest 
of the country, we aim to flourish and thrive. Our major banking operations include deposit collection, invest-
ment extension to corporate, SMEs, retail business, international trade business, capital raising, lease & hire 
purchase financing, credit card issuing, and many more.
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The Bank acquired the license as the first bank among all 4th generation banks to operate Islami Banking 
alongside existing Conventional Banking and subsequently received approval from the Bangladesh Bank 
(Letter dated: 24.02.2020) to transform the Bank from conventional to full-fledged Islami Banking Operations 
under Islami Shariah Principles adhering with some of these conditions and began its business under Islami 
Shariah Principles from January 01, 2021. During 2022 the Bank entered capital market of Bangladesh as a 
listed company. IPO subscription of the Bank started on October 16 and continued till October 20. Through 
IPO GIB raised Tk. 425 Crore under the fixed price method. The share subscription was divided into two 
groups; 25% for the expatriates of Bangladesh and 75% for the general investors. The IPO proceeds are being 
utilized for fulfilling three purposes; to meet IPO expenses, finance SMEs, and invest in government securities 
and stock market. 

Deposits: Throughout the end of 2022, the Bank's total deposit acquisition was at BDT 118,809.22 Million. 
Attractive profit rates, appealing deposit products, exceptional customer service, and the customers' trust in 
the Bank all contributed to the significant increase in deposits. The bank provides a range of pleasing deposit 
schemes to meet the needs of small and medium-sized savers by increasing not only the quantity of deposits 
but also concentrating on qualitative improvements to the deposit structure in the upcoming future.

Investments: GIB’s total investment at the end of December 31, 2022 was BDT 118,680.54 Million. As risks is 
inherent and inseparable in all sorts of lending the Bank endeavors to impose its level best effort while ascer-
taining the risks therein. The whole investment of the Bank is segregated into different divisions as guided by 
Bangladesh Bank’s Core Risk Management guideline in the Name and Style a) Investment Division, b) Invest-
ment Administration Division, c) Special Asset Management Division and d) Legal Division. Investment Division 
is entrusted with the responsibilities of sanction or approval of the Investment from the competent authority 
subject to analyzing and apprising all sorts of risks involved therein. Investment Administration Division com-
mences its duties from the next phase, after sanction of the Investment, ensures all the terms of the sanction 
are duly complied in addition to proper Investment documentation prior to disbursement of the said. Special 
Asset Management Division is usually engaged in supervision and monitoring to ensure that all the Investment 
remain as performing assets. Legal actions and affairs are also dealt by them in order to recover the Non-Per-
forming Investments (NPI), if any.

INCOME & EXPENDITURE 

In 2022, GIB acquired BDT 2,904.76 Million as operating profit while operating banking transactional activities 
through 99 Branches and 116 Sub-branches at different locations of Bangladesh which is a proof of an 
outstanding operational excellence. 

Income: 
By the end of 2022, the bank recorded Total Income worth BDT 14,655.45 Million, a detailed summary of which 
is shown below:

Particulars Amount in BDT (Million)
Investment Income 
Income from Investment in shares/securities 
Commission, exchange and brokerage
Other Operating Income
Total

13,862.96
360.03
300.40
132.06

14,655.45
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Expenditure: 
In the end of 2022, the Bank's total expenditure was BDT 11,729.88 Million, as stated in the following table: 

CAPITAL ADEQUACY under BASEL III

According to Section 13 (2) of the Bank Company Act, 1991 (amended until 2018) and Bangladesh Bank 
BRPD circular No: 18 dated December 21, 2014 and circular No: 02 dated March 04, 2015, GIB's required 
capital at the close of business on 31 December 2022 was BDT 10,580.82 Million as against available Tier-1 
capital of BDT 13,130.1 Million and Tier-2 capital of BDT 1,079.80 Million, resulting in a surplus capital/equity of 
BDT 3,376.80 Million. The next table lists the bank's Tier-1 and Tier-2 capital levels as defined by the BASEL-III 
capital accord:

The Capital to Risk Weighted Asset Ration (CRAR) is 16.49% as of December 31, 2022, compared to a 
minimum of 10% of Risk Weighted Assets compute the ability precisely according to Bangladesh Bank rules 
and regulations.

Particulars Amount in BDT (Million)
Profit paid on Deposit
Operating Expenses
Other Operating Expenses
Depreciation and Amortization on Banking Assets
Total

8274.74
3454.94

-
-

11,729.88

A. Particulars - Tier-1 (Core Capital)
Paid-up Capital
Statutory Reserve
Retained Earnings
Less: Deferred Tax Assets
Sub-Total (A)

B. Particulars - Tier-2 (Supplementary Capital)
General Provision
Securities Revaluation Reserve 
Less: (Regulatory Adjustment)
Sub-Total (B)
Grand Total (A+B)

Amount in BDT (Million)
9404.20
2020.64
1539.45
(86.41)

12877.87

1079.85
-
-

1089.85
13957.73

12877.87

1089.85
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ASSET PORTFOLIO

As of December 31, 2022, the entire asset portfolio in the Balance Sheet is valued at BDT 153,831.90 Million. 
The asset portfolio included BDT 16,604.54 Million as cash and cash equivalents, BDT 4474.34 Million as 
balance with other banks and NBFIs, BDT 7202.43 Million as investment in shares and securities, and BDT 
118,680.54 Million as investments, BDT 2,158.34 Million as Fixed Assets and BDT 9,165.05 Million as Other Assets.

INTERNAL CONTROL CONSIDERATION

As a well efficient banking company, GIB inherits robust internal control construction with an aim to 
safeguard the Shareholders’ worth as well as the Bank’s assets. Although the ultimate responsibility of the 
operational performance goes with the working space of the Board of Directors, the Board has authorized 
the Audit Committee of the Bank to perform the authoritative activities of assuring the competence and 
capability of the internal control system of the Bank. 

Undoubtedly, it is true that a booming internal control system always favors the Bank’s secure and 
sustainable growth as well as its size, structure and risk profile are intensely influenced by the internal control 
system’s effectual structuring and executing activities. GIB’s effective controlling mechanisms include some 
sort of practices which are given equal emphasize to ensure proper governance arena in the Bank. 

Monitoring Corporate Culture: 
GIB’s Control Environment demonstrates the Board of Directors' and management's commitment to an 
effective internal control system to protect the interests of stakeholders. GIB's existing market strategy divides 
its all workforce into two key clusters: business segment and support services. While business segments are 
allocated with a specific business aim, support teams, particularly ultimately require, are in charge of 
detecting conflicts of interest and guaranteeing improved risk management policies.

Controlling Business Activities: 
GIB’s control activities guarantee that all of the firewalls/checkpoints created by different policies, processes, 
and best practices are in place and that the Bank's exposure to financial or other uncertain catastrophes is 
kept to an absolute minimum scale. To govern its everyday operations, GIB has designed and is adhering to 
suitable policies, standards, and best practices, as well as all regulatory guidelines. For example, an 
investment proposal obtained by an authorized official of GIB is evaluated by officers in the Investment 
Division, paperwork and disbursement are handled by the Investment Administration Department, and 
collection (if classified) is handled by the recovery team.

Assessing the Risk: 
GIB internal control culture effectually assesses the discovery, measurement, analysis, and management of 
internal and external hazards of inherent risks at the individual level as well as for the bank as an entire entity. 
According to Bangladesh Bank rules, GIB has developed a Risk Management Committee (RMC) of the Board 
and a Risk Management Unit (RMU) as well to supervise and control bank-wide risk analysis, diagnosis, 
evaluation, interpretation, and contingency planning undertaken by various risk management functions for 
risk mitigation purpose. The uncertain market sentiment of the bank is established by the RMU, which is 
overseen by the RMC of the Board. Within regular interval the Board holds Risk Committee meeting to inform 
the Directors about detailed risk management procedures and its implementation. 

COMPLIANCE AND CONVICTION

GIB complies fully with all applicable rules and regulations and does not allow any non-compliance with 
regulatory requirements, any investment default by the company, its directors, or senior management.

CEO AND CFO’S DECLARATION CERTIFICATE

The MD and CFO's declaration to the Board is appended on "GIB Corporate Governance Reporting" part in 
accordance with Clause 1(5) (xxvi) of the BSEC Corporate Governance Code 2018.

SENIOR MANAGEMENT

All top management individuals have been disclosed in the "GIB Corporate Information" part.

MANAGEMENT DISCUSSION & ANALYSIS ON GIB’S POSITION

In accordance with Condition No. 1(5)(xxv) of the Corporate Governance Code, as published by the BSEC 
in its notification dated June 3, 2018, a brief Management analysis of the Bank's stance on operations and 
financial statements is provided, with special emphasis on the following issues:
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Accounting Policies and estimation for preparation of financial statements: Accounting policies and 
estimation for financial statement preparation are outlined in the "Notes to Financial Statements" section of 
the GIB Annual Financial Statements 2022.

Changes in accounting policies and estimation: The specifics of the changes in accounting policies and 
estimation are disclosed in the section "Notes to the Financial Statements" of the GIB Annual Financial 
Statements 2022.

Comparative analysis (including effects of inflation) of financial performance or results and financial position 
as well as cash flow for current year with immediate preceding five years: The Directors Report contains 
fragments of the foregoing.

Compare such financial performance or results and financial position as well as cash flows with peer industry 
scenario: GIB's fiscal year runs from January to December. Similar companies in the banking industry follow 
the same fiscal year pattern to comply with legal standards. Following is a comparison with comparable 
listed bank businesses based on previously available data from past years. For the comparison, the 
Statement of Financial Position as of 31 December 2022 and the Statement of Profit and Loss for the fiscal 
year ended 31 December 2022 have been considered.

Briefly explain the financial and economic scenario of the country and the globe: The Directors' Report and 
the Chairman's Speech have addressed the country's financial and economic situation, as well as the 
worldwide influence.

Risks and concerns issues related to the financial statements, explaining such risk and concerns mitigation 
plan of the bank: This issue has been elaborated in the Directors’ Report as well as in “Notes to the Financial 
Statements” section of the GIB Annual Financial Statements 2022.

Future plan or projection or forecast for company’s operation, performance and financial position, with justifi-
cation thereof, i.e. actual position shall be explained to the shareholders in the next AGM: The shareholders 
shall be kept informed of future actions at the Annual General Meeting and through periodic communica-
tions.

Statement Wise or Division Wise Performance: The table that follows summarizes the Bank's performance by 
segment or division.

A statement where key operating and financial data of at least preceding 5 (five) years shall be summarized: 
The following are the key operational and financial data from GIB’s preceding 5 (five) years; 

Particulars Branch Treasury ADC & Cards Agent Banking Head Office Total Operations
Total Income
Total Expense
Operating Profit 

1,872.20
1,452.44

419.75 

61.79
89.22

(27.43) 

2.24
11.03
(8.79) 

0.16
1.91

(1.75) 

58.80
150.11
(91.31) 

1,995.18
1,704.71

290.48

[Amount in Crore]

Sl Particulars GIB IBBL SJIBL FSIBL UNION
1
2
3
4
5
6
7
8

Total Income
Gross Profit
Net Profit After Tax
Dividend
Total Shares (M)
EPS (BDT)
NAVPS (BDT)
NOCFPS (BDT)

14,655.45
2,904.77

963.16
5% (C) % 5% (S)

940.42
1.02

13.79
3.25

107,134.59
21,749.73

6,167.00
10% (Cash)

1,609.99
3.83

42.34
(55.69)

22,845.82
8,543.39
3,585.30

12% (C) & 3% (S)
1,080.55

3.25
20.32

3.62

43,615.95
7,327.26
2,961.50

10% (Stock)
1,046.01

2.81
21.32

4.17

21,458.02
4,1148.58

1,513.50
5% (Cash)

986.93
1.57

15.82
(13.81)

[Amount in Million]

*Note: Subject to approval by the shareholders in the Annual General Meeting (AGM).
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DISCUSSION ON COST OF DEPOSIT, GROSS/ NET PROFIT MARGIN/ SPREAD

Since the main operation of a bank is deposit mobilization and invest those deposits in profitable sectors, the 
concept of Cost of Deposit is the profit paid on deposits. The gross profit margin/spread, is determined by 
subtracting profit paid on deposit from total investment income, and the net profit margin, on the other 
hand, is obtained by decreasing operating expenses from total operating income.

DISCLOSURE RELATED TO MINORITY SHAREHOLDERS

A disclosure about minority shareholders is attached to the "GIB Corporate Governance Reporting" part in 
accordance with the Clause 1(5) (xvi) of the BSEC Corporate Governance Code 2018.

DISCLOSURE RELATED TO THE PATTERN OF SHAREHOLDING

Disclosure on the pattern of shareholding in accordance with Clause 1(5) (xxiii) of the BSEC Corporate Gover-
nance Code 2018 is appended on "GIB Shareholders Information" part.

RELATED PARTY TRANSACTION

In the usual course of business, the Bank conducted financial transactions with some organizations or individ-
uals who did not meet the criteria of "Related Party" as specified in IAS 24 (Related Party Disclosures) and 
Bangladesh Bank BRPD circular 14, 2013. The Note to the Financial Statements on " GIB Financial Reporting" 
part includes disclosure of all related party transactions, including the rationale for such transactions.

INSIDER TRADING

GIB strongly prohibits insider trading as it illegal. Individuals with access to nonpublic information regarding 
GIB’s shares can take unfair advantage in the market. The practice of insider trading can artificially affect the 
value of GIB’s shares on the stock exchanges and puts the interests of the insider above those to whom he or 
she owes a fiduciary duty. To stop the occurrence of insider trading, the management of the Bank regularly 
ensures the effectual continuous process of not revealing non-public information. The Board members are 
prohibited to disclose any kinds of inside information to anybody who buys or sells stocks. Accordingly, GIB’s 
Board designed the Code of Conduct for all the members of the Board and abide by the code of integrity 
and good governance in line with the National Integrity Strategy of Bangladesh. 

BOARD MEETINGS AND ATTENDANCE BY THE DIRECTORS

During the fiscal year 2022, the Board conducted nine (09) meetings. The attendance and remuneration of 
the Directors are summarized in the "GIB Corporate Governance Reporting" part.

DIRECTORS

Under the "GIB Corporate Information" part, a brief resume of the Directors is added, which contains his/her 
type of competence and credentials. The "GIB Corporate Governance Reporting" part includes a study of 
the Directors' knowledge and adroitness, as well as their influence on the company's Corporate Gover-
nance. The names of the companies in which the directors hold directorship and membership in board com-
mittees are mentioned in the note "Related Party Transactions" of the GIB Financial Statements 2022.

DIVIDEND

The Bank's Board of Directors has approved a 5% cash dividend and 5% stock dividend for Shareholders for 
the fiscal year ending December 31, 2022, which must be approved by Shareholders at the Bank's 10th 
Annual General Meeting (AGM) and regulatory authorities, as required.

CSR ACTIVITIES

Being a socially conscious corporate, GIB continues to participate in a variety of CSR activities throughout 
2022, including a number of donations towards charitable causes like as follows:

• Donation to Prime Minister Relief and Welfare Fund for distribution of Blankets among the poor people of 
the Country; 

• Donation to Baag E Jannat Inamul Kabir Hefzkhana; 
• Donation for program to celebrate Independence Day on 26th March;
• Donation to Azampur Secondary School for modernization of Model Library; 
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• Donation to Hasha Fazil Madrasa for construction of female wing;
• Donation to Ban Bhavan for program to celebrate 'World Wildlife Day-2022';
• Donation to "BAB" for organizing Jai Bangla festival on 7th March in Mujib Centenary;
• Donation to The Ad Museum' for sponsoring the occasion of Tuberculosis Day 2022.
• Donation to Dhaka Metropolitan Police to celebrate Gulshan Day;
• Donation for the celebration of 'Genocide, Independence and National Day';
• Financial assistance to Bangladesh Kabaddi Federation to sponsor 'Bangabandhu Cup International 

Kabaddi Tournament';
• Sponsorship to publish Braille magazine "Drishti Bizayi" by Bangladesh Disability Development Trust (BDDT);
• Sponsorship to “International Islamic University Chittagong” on the occasion of its 25 years’ anniversary;
• Sponsorship to Swapnil Media program to celebrate 'National Safe Roads Day-2022';
• Donation to Deputy Commissioner of Police (Traffic-Tejgaon) to celebrate Victory Day 2022;
• Financial expenditure by the Bank for showing Football World Cup 2022 on big screens nationwide; 
• Donation to District Commission Office, Chattogram to celebrate Victory Day on 16th December;
• Sponsorship to Dhaka City Branding on the occasion of the auspicious inauguration of Metrorail. etc.

CONTRIBUTION TO NATIONAL EXCHEQUER

GIB ends up paying corporation tax on time, often even before it is due if the tax authorities mandate it. 
Excise duty, withholding tax, and VAT to the government exchequer on time are regularly deducted from 
customers', workers', and third-party vendor invoices. During the fiscal year 2022, we paid BDT 1969.91 Million 
as tax, VAT, and excise duty to the national exchequer. For the year 2022, we paid advance corporate tax 
of BDT 840.00 Million, withholding tax of BDT 856.68 Million, VAT of BDT 132.12 Million, and excise duty of BDT 
93.77 Million.

STATUTORY AUDITORS

The present Auditors of the Bank Shafiq Basak & Co., Chartered Accountants will retire at this 10th Annual 
General Meeting (AGM) and as per Bangladesh Bank Circular No.: BCD(P)748/3/546 dated 31.03.1991 and 
also as per the Companies Act, 1994, they are eligible for re-appointment. As such, the shareholders of the 
Bank shall re-appoint the auditors to conduct the statutory audit for the year 2023 and hold office as such till 
conclusion of the 11th Annual General Meeting.

OUR GRATITUDE & GRATEFULNESS

We greatly acquiesce the solidarity and sustenance of our stakeholders without whose GIB would not be 
able to be ahead of the rivalry line of the same categorized banking sector. With utmost enjoyment the 
Board of Directors of Global Islami Bank feels amusement to express its appreciation and acknowledgment 
to each one of you for your continuous confidence upon us as your trustable banking company. Our 
heartfelt appreciation goes with the Government of our Country, the Ministry of Finance, Bangladesh Bank, 
BSEC, DSE, CSE, NBR and all other regulatory bodies and financial institutions. Without their supportive 
directions of guiding or advising us, the ongoing moving of the Bank towards the development phase would 
be full of much more obstacles and disruptions.  Last but not the least the Board applauds the operational 
excellence of the Management and employee team of the Bank. All of your unwavering dedication and 
devotion to your perspective duties have contributed amazedly to achieve perpetual prestigious position of 
the Bank. 

While all is said and done turning the spotlight on the very closure, GIB promises to thrive for the best whilst 
doing banking with faith to secure sustained economic expansion of the Company and the Country as a 
whole. 

Ma’as-salamah,

On behalf of the Board of Directors

Nizam Chowdhury
Chairman 
Board of Directors

Date: April 27, 2023
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